Cagamas’ mortgage scheme gaining traction
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“The applicants have to undergo eligibility screening and financial advice by the Employees’ Provident Fund and credit counselling
and debt management agency to ensure they have a good understanding of SSB,” Cagamas CEO Datuk Chung Chee Leong told
StarBiz.

PETALING JAYA: Cagamas Bhd’s reverse mortgage loan scheme called Skim Saraan Bercagar (SSB) has

attracted interest and is within the mortgage corporations expectations since applications opened on Jan 17,
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CEO Datuk Chung Chee Leong told StarBiz.

Cagamas did not reveal the number of applicants of the SSB scheme but stated in terms of location, Selangor
had the largest number of applications at 66% followed by Federal Territory of Kuala Lumpur at 34%. More than
50% of the applicants here are within the age group of 55 to 69 years old.

“This shows that the awareness of SSB among the younger age group is higher than that of the older age group.
It also indicated that most of the applicants are Internet savvy,” said Chung.

Data release by Cagamas showed that 41% of the applicants were 70 years of age or higher.

The most popular disbursement mix among the applicants is the “lump sum and income stream” category, taking
up 54% of the sum of applications, while 46% of applicants took up the “income stream only” option.

STARPICKS
BRIDGING THE INSURANCE GAP POST-PANDEMIC

“Most applicants utilise the availability of the lump sum disbursement in SSB for very specific reasons, namely
for medical expenses, refurbishment of property or repaying their outstanding mortgage to redeem their
property from the financier,” said Chung.

Single males were the largest stake of applicants with 49% while single females and couples each stood at 26%.
Not surprisingly, Cagamas noted 91% of the applicants had a freehold property.

SSB enables retired Malaysian homeowners, 55 years old and above, to convert their residential property asset
into a fixed source of monthly income so that they can have financial security via a fixed source of monthly
income throughout their retirement years.

The scheme does not require borrowers or joint borrowers to make repayments in their lifetime and loan
repayment will be upon the passing of borrowers.

Any outstanding loan amount will be settled through the sale of the property and the balance of the sale
proceeds will be passed onto the borrowers’ estate.

Cagamas stated based on the experiences of similar schemes in Korea and Hong Kong, education amongst the
retired population to promote reverse mortgage is key as once people understand the benefits of the reverse
mortgage, the growth momentum will continue to build.

Jusiness News »n of

1 Net foreign in

to... .
rivacy - Terms

5 Leong Hup shares remain unchanged amid ?f/!f ;jy/ Ringgit opens lower against US$ as
é‘
i

X

{ price-fixing... investors seek out...

i R A Q

Home For You Bookmark Audio Search


https://www.thestar.com.my/starpicks
https://www.thestar.com.my/news/nation/2022/07/27/bridging-the-insurance-gap-post-pandemic
https://www.thestar.com.my/news/nation/2022/07/27/bridging-the-insurance-gap-post-pandemic
https://www.google.com/intl/en-GB/policies/privacy/
https://www.google.com/intl/en-GB/policies/terms/
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

Business & Finance newsletter

Catch up on stories you can't afford to miss with our curated weekly newsletter

Email Address

By clicking on the Sign Up button, it is deemed that you consent to our terms.

Subscribe now to our Premium Plan for an ad-free and unlimited reading experience!

TAGS / KEYWORDS:

Cagamas , Reverse Mortgage , Retired , EPF

TOPIC:

Property

How useful is this article to you?

Found a mistake in this article?
Report it to us.

Others Also Read

NATION 11hago
A tough life for M’sians in Sri Lanka

Jusiness News

£ ;\?}
s

Leong Hup shares remain unchanged amid /;ﬁi{’}’% Ringgit opens lower against US$ as
£ X

i@ price-fixing... investors seek out...

i R

Home For You Bookmark

@

Audio

Net foreign in

to...

Q

Search

rivacy - Terms


https://www.thestar.com.my/subscribe
https://www.thestar.com.my/search?query=Cagamas
https://www.thestar.com.my/search?query=reverse%20mortgage
https://www.thestar.com.my/search?query=retired
https://www.thestar.com.my/search?query=EPF
https://www.thestar.com.my/tag/property
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2022/08/08/a-tough-life-for-msians-in-sri-lanka
https://www.thestar.com.my/lifestyle/entertainment
https://www.thestar.com.my/lifestyle/entertainment/2022/08/07/hk-star-aaron-kwok-shares-rare-photo-with-his-parents-in-law-on-wife039s-birthday
https://www.google.com/intl/en-GB/policies/privacy/
https://www.google.com/intl/en-GB/policies/terms/
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

BADMINTON 11hago
Huge blow for Aaron-Wooi Yik after semi-final loss

STARPLUS 05 Aug 2022

INTERACTIVE: How breastfeeding mothers have been
affected by the pandemic

DIVING 7h ago
Dhabitah scores a first for Malaysia

STARPICKS
unifi TV Ultimate Pack on steroids!

Jusiness News

{ price-fixing...

Leong Hup shares remain unchanged amid ?f/!f ;jy/ Ringgit opens lower against US$ as
ﬁ;ﬁu : investors seek out...

i R

Home For You Bookmark

to...

2 Netforeignin

Q

Search

rivacy - Terms


https://www.thestar.com.my/sport/badminton/
https://www.thestar.com.my/sport/badminton/2022/08/08/huge-blow-for-aaron-wooi-yik-after-semi-final-loss
https://www.thestar.com.my/starplus
https://www.thestar.com.my/news/nation/2022/08/05/interactive-how-breastfeeding-mothers-have-been-affected-by-the-pandemic
https://www.thestar.com.my/sport/other-sport/?bycat=45
https://www.thestar.com.my/sport/diving/2022/08/08/dhabitah-scores-a-first-for-malaysia
https://www.thestar.com.my/starpicks
https://www.thestar.com.my/starpicks/2022/08/08/unifi-tv-ultimate-pack-on-steroids?utm_medium=thestar&utm_source=spacrosstsol&utm_campaign=TM+8Aug22
https://www.google.com/intl/en-GB/policies/privacy/
https://www.google.com/intl/en-GB/policies/terms/
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

LIVING 21hago

Dear Thelma: My wife doesn't want to have sex
anymore after having children

NATION 1%h ago
Former IGP ties the knot

OTHER SPORTS 11h ago
Commonwealth Games Results 07/08

NATION 11hago
What drivers assume to be ‘innocent acts’ are offences

Jusiness News

Leong Hup shares remain unchanged amid

{ price-fixing...

Ringgit opens lower against US$ as N Wi Net foreign in
investors seek out... e to...

i R o Q

Home For You Bookmark Audio Search


https://www.thestar.com.my/lifestyle/living
https://www.thestar.com.my/lifestyle/living/dear-thelma/2022/08/07/dear-thelma-after-having-children-my-wife-is-avoiding-intimacy
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2022/08/07/former-igp-ties-the-knot
https://www.thestar.com.my/sport/other-sport/?bycat=41
https://www.thestar.com.my/sport/others/2022/08/08/commonwealth-games-results-0708
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2022/08/08/what-drivers-assume-to-be-innocent-acts-are-offences
https://www.thestar.com.my/news/nation/
https://www.thestar.com.my/news/nation/2022/08/08/zahid-approved-the-lcs-project-says-liew
https://www.google.com/intl/en-GB/policies/privacy/
https://www.google.com/intl/en-GB/policies/terms/
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

CHINA 11hago
Largest-ever Taiwan drills end

[ Load More ]

Subscriptions Advertising

Company Info

Policies

Jusiness News

Leong Hup shares remain unchanged amid i ;f/\ Ringgit opens lower against US$ as

Net foreign in

to... 5
rivacy - Terms
I

price-fixing... V7] investors seek out...

o . R o Q

Home For You Bookmark Audio Search


https://www.thestar.com.my/subscribe
https://www.thestar.com.my/SMS-Services
https://newsstand.thestar.com.my/
https://bookstore.thestar.com.my/
http://advertising.thestar.com.my/
https://starsearch.thestar.com.my/
https://www.thestar.com.my/AboutUs
http://starmediagroup.my/careers/life-with-us/
https://www.starmediagroup.my/
https://www.thestar.com.my/ContactUs
https://www.thestar.com.my/FAQs
https://www.thestar.com.my/Privacy
https://www.thestar.com.my/Terms
https://www.youtube.com/user/thestaronline
https://www.instagram.com/thestaronline/?hl=en
http://twitter.com/staronline
http://www.facebook.com/TheStarOnline
https://t.me/thestar_official
https://play.google.com/store/apps/details?id=com.knx.thestarmobile
https://itunes.apple.com/app/the-star-mobile/id428184176?mt=8
http://cdc.hispace.hicloud.com/000000WJ
https://www.thestar.com.my/tag/china
https://www.thestar.com.my/aseanplus/aseanplus-news/2022/08/08/largest-ever-taiwan-drills-end
https://www.google.com/intl/en-GB/policies/privacy/
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

Subscribe to our FREE newsletter!

Enter Your Email Address Here

Copyright © 1995- 2022 Star Media Group Berhad (10894D)
Best viewed on Chrome browsers.

Jusiness News

Leong Hup shares remain unchanged amid Ringgit opens lower against US$ as

investors seek out...

price-fixing...

Net foreign in
to...

rivacy - Terms

0 g R o Q

Home For You Bookmark Audio Search


https://www.google.com/intl/en-GB/policies/privacy/
https://www.google.com/intl/en-GB/policies/terms/
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/leong-hup-shares-remain-unchanged-amid-price-fixing-allegations
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/ringgit-opens-lower-against-us-as-investors-seek-out-safe-have
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/business/business-news/2022/08/08/net-foreign-inflow-to-bursa-malaysia-leaps-to-rm3882mil
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

